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THIS WEEK IN THE MARKETS... 


@ Allocations and decontrol of copper up for discussion next week. 
@ Senate passes measure extending suspension of copper import duty. 


@ Lead and zinc prices unsettled in London —Tungsten weakens. 


COPPER — 24'2c., Valley (foreign 34.713c. ref’y) New supplies of tin have been well in excess of con- 


O 


O 


President Eisenhower suspended controls on a long 
list of consumer goods, Because copper presents a dif- 
ficult problem, quick action towards decontrol is 
unlikely. NPA has called a meeting of the copper 
committee for Feb. 18 at which both allocation and 
decontrol will be subjects for general discussion. 


The Senate has passed the House measure extending 
the period of free entry of foreign copper to June 30, 
1954. The President is expected to sign the bill shortly. 


Demand for copper was active all week. Sales of Feb- 
ruary shipment metal now total around 75,000 tons. 


LEAD — 13'4c., N. Y. (f.a.s. Gulf 12c.) 


Sales of tend in The Gpmestic market for the week 
totaled 7,661 tons, against 5,366 tons sold in the pre- 
ceding week. The market here enjoyed a small margin 
over the London equivalent, which brought in more 
buyers at the recently reduced price of 13%c., N. Y. 
The undertone was viewed as steady. 


Battery manufacturers have been buying more freely 
against new car requirements. Cable makers have been 
absorbing more lead as a result of lower prices and 
larger supplies. 

February lead in London closed yesterday at £94% 


per long ton, bid. Zinc in the near position settled at 
£82% bid. 


ZINC — 11 '4c., East St. Louis (f.a.s. Gulf 10%4c.) 


With mine production being curtailed because of the 
steady decline in the price of the metal since the 
beginning of the year, the January statistics (see page 
6) attracted only moderate interest. The figures did 
disclose, however, that output in January again was 
in excess of requirements. 


Smelters were disappointed in the volume of new busi- 
ness that has come into the market since the price 
declined to the 11%4c. basis. The feeling persists that 
consumers are reducing their inventories, perhaps ex- 
cessively. 


TIN — $1.21, N. Y. 


End use and inventory restrictions on tin were lifted 
Feb. 6 by NPA. This action was expected and in time 
should result in broadening the market for the metal. 
However, during the last week the move caused hardly 
a ripple in a rather quiet market. 


sumers’ needs. 


The November statistics of the Bureau of Mines placed 
U.S. consumption of primary tin at 4,311 long tons. 
Imports of pig tin in the same month amounted to 
5,860 tons. The Texas City smelter produced 4,020 tons 
during November. 


TUNGSTEN ORE — Foreign market $43.50-$45.50. 


The recent reduction in the U.K. buying price has 
served to further unsettle the foreign market for 
tungsten ore. The drop in prices that has occurred in 
recent months has made buyers shy and caused offer- 
ings to increase. The high prices fixed in 1951 brought 
out more ore than government officials thought pos- 


sible. Since last October, the London market has de- 


“clined about 100s. per long ton unit of WOs. 
ALUMINUM — Pig 1942c. Ingot 20'2c. 


Primary aluminum production in December was 83,419 
tons, against 74,639 tons in November. The gain in out- 
put reflected general improvement in the power supply. 
Production in 1952 was 937,331 tons, according to a 
preliminary estimate by the Bureau of Mines. This 
compares with 836,881 tons in 1951 and 718,622 tons 
in 1950. 


QUICKSIL VER — $207-$209, N. Y. 


Until surplus metal now hanging over the market can 
be disposed of, price unsettlement in quicksilver is 
expected to continue. Spot metal was available at $207 
to $209 per flask. On a bid the inside figure might have 
been shaded. 


Spanish, Italian and Yugoslavian producers have been 
holding aloof, indicating that they regard current price 
unsettlement as temporary. 


SILVER — 85'4c., N. Y. (London 74d.) 


Recent and current activity in foreign silver has placed 
sellers in a comfortable position. The market last week 
was firm. 
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Ends Wage Control and Some Pricing Regulations 


President Eisenhower last week an- 
nounced two major actions toward elim- 
inating “in an orderly fashion” the price 
and wage controls under which the 
American economy has been required 
to operate for the past two years. Ef- 
fective Feb. 6, the President suspended 
all controls on wages and salaries, and 
decontrolled a long list of consumer 
goods 

Raw materials that remain under con- 
trol include copper, aluminum and steel. 
Also still subject to regulation at whole- 
sale and retail levels are major electri- 
cal and gas appliances, drugs and cos- 
metics, flour, bread and other bakery 
products, rice, and fluid milk. 

In announcing the action, President 
Eisenhower said 

“This is the first of a series of orders 
under which all prices will be decon- 
trolled.” 

The statement, in part, follows: 

1 — Suspension by Executive order 
immediately —of all wage and salary 
regulations and orders issued by or ad- 
ministered by the Wage Stabilization 
Board (or Wage Stabilization Commit- 
tee), Salary Stabilization Board (or Of- 
fice of Salary Stabilization) and the 
Railroad and Airline Wage Board 

Adjustments in compensation, includ- 
ing retroactive adjustments, proposed in 
petitions filed by employers or by em- 
ployers and unions jointly and still 
pending before any of these agencies 
may now be placed in effect 

Provision is made in this order for 
continued authority to enforce penalties 
for past violations of these orders and 
regulations, but henceforth compensa- 
tion may be adjusted without the re- 
straints imposed by the controls 


2—Issuance by the Office of Price 
Stabilization of orders removing from 
price control — immediately —a wide and 
varied list of consumer goods, including 
all meat products, all furniture, all ap- 
parel, all meals sold in restaurants and 
public eating places, nearly all of the 
thousands of items normally sold in de- 
partment stores and many more. These 


controls have not been effective in pro- 
tecting the family budget against high 
prices. 

. 


Tin Restrictions Removed 

All use and inventory restrictions on 
tin, tin plate, cans, closures and col- 
lapsible tubes have been revoked by the 
National Production Authority, effective 
Feb. 6. 

The only remaining requirement is 
that consumers and dealers must con- 
tinue to make monthly reports on form 
NPA-F-7 of tin stocks, receipts, ship- 
ments and consumption. 

Tin supply, according to Administra- 
tor H. B. McCoy, is sufficient to cover 
the demands of both the Government 
and civilian users in this country. Re- 
strictions on tin and tin products have 
been progressively relaxed since last 
summer when supplies began to build 
up. Last August, the Government per- 
mitted the resumption of private im- 
portation of tin. Both large and small 
consumers now are in a position to ob- 
tain their current supplies of tin without 
suffering excessive delay or paying 
over-the-market prices, NPA said. 


Wet Ground Mica Control Ends 


OPS last week removed price controls 
from sales of wet ground mica. The 
material is used in the production of 
roofing materials, rubber, plastics, and 
paints. 

* 


U.S. Mica Purchases 

During the first half-year of opera- 
tions of the Spruce Pine (N. C.) mica 
depot of the Government, purchases to- 
taled 40,703 lb. according to the Tri- 
County News. The miner received an 
average of $14.95 a pound on mica ac- 
cepted under the program. At the end of 
26 weeks, the receipts, by grades, in 
percentages, were as follows 
stained, 60.2%; stained 32% ; and heavy 
stained, 7.2%. No hand-cobbed mica has 
been purchased. 


Good 
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The Munitions Board and the Defense 
Materials Procurement Agency are con- 
ducting investigations on whether green 
mica should be included in purchases 
under the defense program. Mica ex- 
perts believe that purchases of green 
mica will be authorized eventually 


Labrador Iron Ore in 1954 


William H. Durrell, general manager 
of the Iron Ore Company of Canada, 
declared last week that the definite ex- 
pectation is that iron ore shipments 
from the Quebec-Labrador region will 
begin late in the summer of 1954, prob- 
ably at the rate of 10-million tons a 
year. 

Mr. Durrell said 418-million tons of 
high grade open pit ore had been drilled 
and proven. He also revealed that $200- 
million will have been invested before 
a ton of ore is shipped. Expenditures to 
date on the project have totaled $120- 
million. 

o 


Fast Write Off on iron Ore 

Cleveland-Cliffs Iron Co. has been 
granted a certificate of necessity for fast 
write off on 75% of $26,575,700 for con- 
struction of facilities to beneficiate low- 
grade iron ore at Republic, Mich 


Mine Manager for Bolivia 


Victor J. Hampton has been appointed 
general manager of the former Patino 
mines in Catavi. Now nationalized and 
operated by the Bolivian Mining Corp 
the Patino group of mines normally ac- 
counts for 
production of tin 

Mr. Hamptons is a member of the 
American Institute of Mining and Met 
allurgical Engineers, and is well known 
in South American mining circles. Until 
Dec. 10 of last year, he was associated 
with the Brazilian affiliate of the Wah 
Chang Corp 


about one-half of Bolivia's 


Tennant Expands in Brazil 

C. Tennant, Sons & Co., New York 
announced last week that its wholly- 
owned subsidiary in Brazil, Tennant 
Importacao E Exportacac Ltda., has es- 
tablished a second office at Rua Semi- 
nario 41, Sao Paulo. Like its parent 
company, the Brazilian subsidiary is ac- 
tive in nonferrous metals, ores, concen- 
trates, and other raw materials 


Doehler-Jarvis Votes Sale 
Stockholders of Doehler-Jarvis Corp 
approved the sale of assets of the com- 
pany to National Lead Co. at a meeting 
held in Grand Rapids, Mich., Feb. 6 


Stewart Power Trench 

Stewart Power Trench, president and 
publisher of the American Metal Mar- 
ket since September, 1951, died unex- 
pectedly on Feb. 5. He was 59 years old 
Mr. Trench was with the publication 
throughout his business career 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20%c., in pigs, 1944c., effective Jan. 22, 
1953. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21'%.; 99.85,% 22%%.; 99.9%, 234ec. 


ANTIMONY —Per \b., 994% grade 


Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Feb. 5 37.970 34.500 
Feb. 6 37.970 34.500 
Feb. 7 37.970 34.500 
Feb. 9 37.970 34.500 
Feb. 10 37.970 34.500 
Feb. 11 37.970 34.500 


(a) Boxed (224 me) 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25 


CADMIUM-—Per lb., delivered. 


Commercial Special 

Sticks (a) Shapes 
Feb. 5 $2.00 
Feb. 6 2.00 
Feb. 7 2.00 
Feb. 9 2.00 
Feb. 10 2.00 
Feb. 11 2.00 


(a) Special shapes to platers 


CALCIUM—Per Ilb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 


Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~—Per lb., $340. 


INDIUM~—Per oz. troy, 99.9 percent pure, 
$2.25. 
IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM-—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Lc.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, L.c.l. 344c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. Effective Jan. 14. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$207 @$209. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per Ib., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM ~— Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM — Per \b., powder, $7. 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.60@$3.70. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE~—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreOs, 3 to 1 ratio 
lump var ....« (D)$44.00@$46.00 
48% CreoOs, 2.8 to 1 ratio. (b)$40.00@§42.00 
48% CreOs, no ratio...... (b)$32.00@$34.00 


South African (Transvaal) : 

48% CryOs, 

44% CreOs, no ratio.. 
Turkish: 

48% CreOz, 3 to 1 ratio, lump 
Indian (Baluchistan) : 

48% CreOs, 3 to 1 ratio.. 


Brazilian 
44% CreOs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


$53 @354 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.0.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton 
delivered at furnaces: Foundry 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), 
unit, 22c. plus, depending on grade, 
Atlantic ports 


Brazilian, 68 to 69% per unit, 25c., c.i-f. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE—Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE—Though consump- 
tion continues at a high level, the steel 
industry has not been active as a buyer 
Most sellers entertain rather firm views. 


Indian ore was unchanged last week 
at $1,18@$1.21 per long ton unit of Mn, 
c.f. U.S, ports, duty. extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45,@$50, f.o.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOes, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@8ic., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $43.50@$45.50 a short 
ton unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices: Wolfram 330s., scheelite 
320s. Effective Feb. 2, 1953 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)— Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per Ib., 54c., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE 


Per lb., in car- 


load lots, 8.95@9.95c., 
crystals, f.o.b. N. Y 


GERMANIUM OXIDE 
° 


large or small 
Per l|b., $142 


U.S. Lead Consumption 


Consumption of lead (primary and 
secondary) in November totaled 96,909 
tons, or 11% less than in October. Con- 
sumption in the eleven months ended 
November totaled 1,036,174 tons, or 
about 5% less than the 1,092,174 tons 
used in the same period of 1951, accord- 
ing to the Bureau of Mines 

Stocks of lead at consumers’ plants at 
the end of November totaled 111,262 


tons, up 5.6% from October 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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CORPORATION 
WOrth 4- 2380 


150 Broadway, N.Y. 38, N.Y. 
Coble Address: Milesmetel, N.Y 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 


40 WALL STREET, NEW YORK 5, N.Y. 
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ASSOCIATED METALS & MINERALS CORP. 


WEST STREET NEW YORK 6 N.Y 


Cat Zl l Whitehall 3-5040 

















U.S. Zinc Stocks increased 
Moderately in January 


Smelters in this country produced 
$1,994 tons of slab zinc during January 
which compares with 81,363 tons (re- 
vised) in December and 83,205 tons in 
January a year ago, the American Zinc 
Institute reports 

Though shipments increased, the im- 
provement was insufficient to arrest an 
upward trend in stocks. Stocks en hand 
as January ended totaled 88,475 tons 
against 87,160 tons (revised) in Decem- 
ber 

A summary of the December and Jan- 
uary statistics, in tons, follows: 

(a) Dec Jan 
1952 1953 
Stock at beginning 83,149 87,160 
Productior 81,363 81,994 
Production, daily ate 2,625 2,645 
Shipments 
Domesti« 3 77,573 


Export-Drawback B15 2,205 
Government acc 3,562 901 
Totals 35: 80,679 
Stock at end } 88,475 
Unfilled orders 5,26 39,732 
Production during January and stocks 
on hand at the end of the month, by 
grades, in tons 
(c) Pro- Stock 
duction at End 
Special High Grade 24,540 27,761 
Regular High Grade 15,233 15,794 
Intermediate 1,495 2,146 
Prime Western, etc(b) 40,622 42,774 
Tota 81,890 88,475 
a Revised figures b Includes Brass 
Specia und Select (c) Total accounts for 
some deductions for metallurgica osses re- 
sulting fro conversion of lower grades into 
Special Hig Grade 


Du Pont’s Titanium Metal 
Output to Increase in 1953 


Expansion of Du Pont’'s titanium 
sponge producing facilities is now un- 
der way at its Newport, Delil., plant, 
and scheduled to begin shortly at its 
Edge Moor, Del., plant, the company 
announced last week 

This expansion, undertaken at the 
request of the government, will yield 
an estimated 13,500 additional tons of 
titanium sponge during the next five 
years 

At Newport, preliminary layout work 
and topographical surveys have already 
been completed, with grading, fencing 
road and railroad siding construction 
now under way 

New units to be erected at the New- 
port site include a main manufacturing 
building, power house, office building, 
laboratory, finishing building, and 
change house. Work is scheduled for 
completion around the middle of 1954 

Construction at the Edge Moor plant 
which will start in the near future, will 
consist mainly of additions to existing 
structures 

H. Franklin Redmile, of Du Pont’s 
Engineering Department, which is de- 
signing and will build the structures 
has been named field project manager 
for the work at both the Newport and 
Edge Moor locations 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


SENATE BANKING COMMITTEE starts hearing Feb. 17 


on a bill by Sen. Homer Capehart, the Committee's 
Chairman, to continue price-wage controls on a standby 
basis until 90 days after the Korean War's end. The bill 
also retains the President’s authority for priorities and 
allocation and for expansion of defense production facil- 
ities. No comparable bill has yet been introduced in the 
house. 

There's not much chance for the price-wage provisions, 
since the President didn’t even ask for the authority. But 
the outlook is good for passage of other provisions in 
the bill. Eisenhower wants to keepa simple priorities and 
allocation system of critical materials needed for defense. 
He didn’t specifically touch on defense production ex- 
pansion in his “State of the Union” address, but both 
military and civilian mobilization officials are ardent 
proponents of the program. 


COPPER WILL BE AMONG THE LAST materials to be 
decontrolled. Brass and bronze ingot makers are pres- 
suring for immediate removal. They're worried that 
scrap supplies will dry up during the next two months if 
decontrol is held off until the April 30 expiration date 


Demand for copper still exceeds allocations to industry. 
NPA discloses that monthly allocations of refined coppe1 
are now about 10,000 tons short of requirements. About 
75,000 tons of domestic copper are now available 
monthly. NPA expects a 5,000-ton monthly 
when price controls are dropped. But officials consider 
the foreign supply picture so unpredictable that they're 
not optimistic on this score 


OPS OFFICIALS FORECAST that price decontro!] will 
mean price hikes of at least 39% for carbon steel; an 
even higher boost for semi-finished steels and finishec 
products like structural shapes and plates; about 9% for 
stainless and other alloys because of recent ceiling in- 
creases in nickel, ferrochrome and ferromanganese; from 
5 to 9c. a lb. for domestic copper; and at least Ic. a lb. 


increase 


for pig aluminum and an additional 5°; increase for 
aluminum fabricated products. The estimates are based 
on applications for ceiling adjustments that had been 
pending 


JESS LARSON WAS UNCEREMONIOUSLY dumped as 
GSA-DMPA Administrator on Jan. 30. A curt afternoon 
‘phone call from the White House informed him that his 
resignation would be effective at 5:15 that day. In ac- 
cord with Washington custom, Larson had submitted a 
routine resignation soon after Eisenhower's election. No 
specific date was mentioned. Larson had expected to 
linger on the job until sometime in the spring 


SEN. JOE McCARTHY’S INVESTIGATION of alleged 


out to be the opening gun ‘in a comprehensive check on 
the entire stockpile program, Senators from the Western 
mining states, notably Henry C. Dworshak (R., Idaho) 
are recommending such an investigation, The ire has 
been aroused by GSA-DMPA long-term purchase com- 
mitments at above-market prices, particularly in foreign 
countries 


BOLIVIA HAS TURNED THUMBS DOWN on a State 


Department proposal—made three weeks ago—to settle 
U.S. stockholder claims on the nationalized Patino tin 
mines through a 3-man arbitration commission. This 
puts the kibosh on hopes for a long-term tin purchase 
contract in the near furture. And it’s doubtful whether 
we'll even buy any more spot tin until the compensation 
squabble is settled. 


The Bolivians had been expected to go along with the 
proposal, But first they squawked about inclusion of a 
neutral on the arbitration commission. They wanted to 
limit consideration of compensation to facilities above 
ground; their nationalization law the mine 
shafts to be state property 


declares 


The LaPaz Government now says it will deny compen- 
sation to any U.S. stockholder who bought Patino shares 
after May 30. It has named a U.S. mining 
Victor J. Hampton, to manage Patino’s Catavi mines 


engineer! 


CHATTANOOGA’S WHELAND CO., which will build a 


$70 million aluminum plant with annual capacity of at 
least 50,000 tons, is dickering with the Reynolds Metals 
Co. for alumina supplies, Washington hears. Reynolds 
is already set as raw materials supplier for Anaconda 
Copper’s new aluminum plant at Kalispell, Mont 


, THE WHITE HOUSE has asked Resources for the Future, 


Inc. (a Ford Foundation-subsidized research outfit) to 
postpone the highly-heralded “Citizens Conference” on 
Natural Resources Policy, which was to be co-sponsored 
in Washington, March 25-27. The conference was to be 
a big-time public forum at which business, farm, labor 
conservation and Government experts could thrash out 
the controversial Paley Commission recommendations 


The U.S. Chamber of Commerce impressed the White 
House with its charges that: (1) The conference was to 
be run by New Dealers and professional conservationists 
on RFTF’S Staff, and (2) the conference agenda was 
stacked against the best interests of private industry 


be held in late autumn. The 
White House a chance to 
iron out its own ideas on the Paley report and other 
It will also give RFTF a 
chance to reshuffle its staff and conference agenda. U.S 


Potash Co Horace M. Albright is in the 


The conference will now 
postponement will give the 


natural resources problems 


President 


purchases from iron curtain countries for the strategic anomalous spot of being both RFTF president and a 


stockpile was just a wild goosechase. But it may turn 


of C 


member 





Sulphur in November 


Production of native sulphur (Frasch) 
amounted to 436,143 long 
tons, against 439,811 tons in October, 
the Bureau of Mines reports 
Apparent sales totaled 447,252 t 
November 447,14 
preceding month 


in November 


ns in 
against tons in the 
No- 


against 


end of 
tons, 


stocks at the 
3,053,843 


Producers 


vember totaled 


3,064,952 tons a month and 
2,805,902 tons a year ago 
Production of recovered sulphur in 
November was estimated at 22,459 tons 
against 20,713 tons in October 
Apparent sales of recovered sulphur 
in November totaled 17,095 tons, which 


compares with 21,314 tons a month pre- 


previous 


vious 
} 
Ssui- 


totaled 


»vered 
November 


Producer stocks cf re 
phur at the end of 
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of C’s Natural Resources Committee 


80,564 tons, against 75,200 tons (revised) 
a month previous, the 
Bureau indicate 


statistics of the 


Division Lead Co. Expands 
The 


purchased 


Division Lead Co., Chicago, has 
the Argo, Ill plant of the 
metallic products division of the Eagle- 
Picher Co 








Alloys 


- : 

Nig BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09 
FERROCHROMIUM —Per lib. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 

A dA carloads, f.o.b. destination continental 

US.A., 24%c.; low carbon, 344c 


FERROCOLUMBIUM — Per lb. of Cb 


ZINC OXIDES * CADMIUM | pein asin = 
| FERROMANGANESE — Per gross ton, 


78-82% Mn, $225 f.o.b. shipping point, 


, y seaboard 
FERROMOLYBDENUM, Etc.—Per lb 
} of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 


molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROSILICON — Per lb. of contained 
“ T e m | oO _ | > ca ras Si, destination continental U.S.A.: 50% 


grade, 12.40c.; 75% grade 14.30c.; 90% 


LEAD COMPANY os 


FERROTITANIUM LOW-CARBON 


. , Per lb. of Ti contained: 25%, 0.10% C, 
The Largest Producer of Lead in the United States $1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 


tion east of Mississippi River 
250 PARK AVE.-NEW YORK 17 
FERROTUNGSTEN —Per lb. of W con- 
TEL. ELDORADO 5-3200 tained, 75-85% W, $4.85. 








FERROVANADIUM — Per ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 


lots, f.o.b. shipping point, freight al- 
| lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 


max. 3% C, 12-144% Si, 10.9c 


SPIEGELEISEN — Per gross ton, 19-21% 
= grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 


43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 














iron, Steel, and Coke 


{RON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00 





STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59, Bars per 
100 Ib., $3.95; plates and structural 
shapes, $3.85 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.50 


ON / | # STEEL SCRAP — Per gross ton, deliv- 


ered Pittsburgh No. 1 heavy $45.00; 
No. 2 heavy $43.00, Cleveland, No. 1 


NEW YORK 5, N. . 4 heavy $44.00; No. 2 heavy $42.00 
Cables: PHIBRO. N.Y ° 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27ic.; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 


Yellow, 23ic. and upward 





< 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


7—ELECTROLYTIC COPPER“ -"— TIN ‘ aoe BAD ses = TN 
Domestic Export Straits 99% (a) East 
Refinery Refinery New York New York New York St. Louis St. Louis 


24.200 34.425 121.500 120.500 13.500 13.300 11.500 

24.200 35.100 121.500 120.500 13.500 13.300 11.500 

No Market 34.175 121.500 120.500 13.500 13.300 11.500 

24.200 34.875 121.500 120.500 13.500 13.300 11.500 

1 24.200 34.975 121.500 120.500 13.500 13.300 11.500 
1 24.200 34.725 121.500 120.500 13.500 13.300 11.500 


Averages 24.200 34.713 121.500 120.500 13.500 13.300 11.500 


(a) Nominal Quotation for tin content 











Average prices for calendar week ended Feb. 7 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery, 
34.708c.; Straits tin, 121.500c.; New York lead, 13.500c.; St. Louis lead, 13,.300c.; St. Louis zinc, 11.583c.; and silver, 85.250c. 


The esbove quotations are our appraisal of the Our export quotation for copper reflects prices when sold on « Prime Western basis. Premiums 
major United States markets, based on sales report - obtaining in the open market and is based on sales obtaining over Prime Western sinc in the East St 
ed by producers and their agencies. They represent in the foreign market reduced to the f.o.b. refinery Louis market on the following grades, in cents per 
payments received by producers for the product. equivalent, Atlantic seaboard. On f.a.s. transactions pound: Selected 0.10c.; Brass Special, 0.25c.; Inter 
They are reduced to the basis of cash, New York or we deduct 0.075c. for lighterage, etc., to arrive at mediate. 0 5e High Grade sinc sold on co 
St. Louls, as noted. Prices in cents per pound the f.0.b. refinery quotation delivered to the consumers’ plant 

oppe: Quotations for copper ere for ordinary forms of « premium of 1.35c¢. per pound over the 
an i ee oe oe a wirebars and ingot bars. The premiums on spe- Louls basis for Prime Western: on Specia 
tations are for prompt delivery only : cial shapes, effective in most instances on deliveries Grade the premium or differentia! 1. 50« 
beginning Jan. 1, 1951, are: Standard ingote 0.125¢ pound, effective Jan. 1, 1951 

In the trade, domestic copper prices are quoted per pound; slabs, 0.375c. and up, cakes 0.425c. and 
on a delivered basis; that is, delivered at consum- . de and dimensions; billets 
ers’ plants. As delivery charges vary with the desti- » 4 on dimensions and qua!- 
nation, the figures shown above are net prices at ’ t 0.125¢. to 0.15¢. per 
refineries on the Atlantic seaboard. Delivered prices pound. 
in New England sverage 0.300c. per pound above Quotations for zinc reflect sales of the Prime Corroding 
refinery basis Western grade as well as sales of other grades over common lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 











Silver, Gold, and Sterling Exchange 
Sterling 

Exchange Silver 
“Checks” New York London 
281.9375 85.250 74.000d 
281.9375 85.250 74.000d 
I EEE 
281.9375 85.250 74.000d. hy DA EY - 4-44 - 
10 281.9375 85.250 74.000d. dally by regular suppliers, and is usually 


il 281.9375 85250 74.000d. = aan Gb wees Oe 


lowance to such suppliers for carrying, Sterling quotations. in cents represent 
Averages 281.938 85.250 sees Seee delivering, and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago in Year 


foreign silver, the quotation aiso applies 
to domestic silver if such silver enters the 


£ 
33 





New York market 
The Treasury's purchase price of newly 
mined domestic silver was established at 
. 1000 fine, effective 
amendment to 


tt 
sPecki 











Steel Rate (% of capacity in operation) 98.8 (a)97.7 99.4 100.1 ' 
Steel Ingot Production, thousands of tons............. 2,226 (a) 2,202 2,240 2,079 +147 
Automobile Production (cars and trucks) 148,430 (a) 150,289 139,446 101,504 + 46,926 
Electric Power Output (millions kwh.).............. 8,150 8,144 7,713 7,572 +578 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $57,720 $61,430 $67,335 $39,087 + $18,633 
Federal Reserve Index of Industrial Production 236 (Jan.) 235 221 +15 
E&MJ Index of Nonferrous Metal Prices (b) .. 17282(Jan.) 172 193.83 21.01 
All Commodities, Bureau of Labor Statistics (e) 109.6 (Dec.) 110.7 113.5 3.9 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News- Resend (d) Preliminary. (e) Base period 1947-49. 





Lead Average (Monterrey) United States Gold Price London Standard Tin 

The net price realized by the Ameri- The price paid by the United States Standard tin on the London Meta! 
can Smelting & Refining Co. on all of Ne for ra pe ace by the xchange, first session, per long ton: 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of PP ae — 
metal sold for consumption in Mexico, fine gold, less 4 of 1 percent. Feb aon , . ~ 
during the week ended Jan. 31, 1953, By «py by She Unites States Tuees- Feb £978 £948 
was 11.98c. (US) per pound, f.o.b. re- concentrate is at oe percent of the price Feb £978 £945 


quoted by the Treasury, which at present is Feb £972 £942 
finery, Monterrey, Mex. equal to boa. 9125 per ounce Feb £968 £941 
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U.S. Mine Production of Copper 
(Bureau of Mines) 


Production of copper at mines in the United States declined slightly in 1952. One 
reason for thé failure to better the 1951 record was that the grade of ore at some 
important mines declined. In Arizona, more ore was produced than ever before, yet 
output of copper declined 5%. Montana's rise in output resulted from production at 
the Greater Butte project. Utah was relatively strike-free and production increased 
Mine production of copper in the last five years, by states, in tons: 

States East of the 
Mississippi 1948 1949 1950 1951 

Michigan 27,777 19,506 25,608 24,979 

Other 14,248 13,449 14,497 16,140 14,946 
32.955 40,105 41,119 36.758 

3,670 2,982 2,422 1,726 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


(a) 1952 
21,812 


Missouri 
Western States 


Arizona ; 359,010 403,301 415,870 393,350 
California 649 646 921 820 
Colorado : 2,403 3,141 3,212 3,388 
Idaho . d 1,438 2,107 2,160 3,023 
Montana 56,611 54,478 57,406 63,320 
Nevada . 38,058 52,569 56,474 57,040 
New Mexico 55,388 66,300 73,558 77,000 
Oregon 20 19 11 l 
Texas 24 2 18 
Utah 197,245 278,630 283,500 
Washington 5,275 5,057 4,089 4,525 

F 716,121 866 250 884,788 885.985 

Alaska 4 6 1 


Totals ... B13 752,750 909 343 $28,330 
a 


1 
271,086 





924,469 


) Preliminary figures 





LLL 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 











Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tollings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Ccncentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin ingots, Tin Oxides, 
Tin Chiorides. 

. 


233 BROADWAY .. . NEW YORK 7, WN. Y. 
Plant, Glen Cave, N.Y 
Cable Address; WAHCHANG NEW YORK 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mly by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 Ib. unless otherwise 
noted. 


ASBESTOS — Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115: waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.0.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.ob. mines. 


BAUXITE — Per long ton. Domestic ore 


chemical, crushed and dried, 55 to 58 
percent Al2Os, 1.5 to 25 percent Fe20s, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
Al2Os, 5 to 8 percent SiOo, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No, 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF; content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 


F.o.b. Rosiclare, Ill, $60; 
Colo., $60; Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 

Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 

Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per Ib., carload lots, f.o.b. 
shipping point: 


Boulder, 
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Crystalline flake, 
13c.; 
dry usage, 22c.; 94% 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

, cif. New York, “stand- 
ard grades 85 to 87% C,” $200 per ton; 
special mesh $230@$§260; special grade 
99% C, nominal. 

Amorphous graphite, Mexican, > f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carioad lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 


Per Pound 


cording to size and quality. 


Stained or electric sheet mica is being 


sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib., f.o.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18%c.; 65%, 19c. 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.25 in 100-Ib. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


PHOSPHATE — Per long ton, fob. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 42@50ic., basis 60 percent K,O; 
manure salt, 2lc., basis 22 percent K2,0. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. A 
of shipment. 


PUMICE STONE —Per lib. fob. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35, Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR — Per long ton for domestic 
market, $22 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 


. gray, $10.50@$11; white, $12.50@$15, 


packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50, Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
eream colored, $3000, Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports 


U.S. Tin Imports 


Tin imported for consumption in the 
United States in October and November, 
in long tons: 

October November 
Ore (tin content) 1952 1952 

Bolivia 2.545 1,596 

Indonesia 1634 507 

Siam 590 

Other countries 100 74 


4.869 2177 
Metal 
Belgium 660 400 
Malaya 3,853 3,525 
Netherlands 1,510 1,354 
United Kingdom 834 569 
Other countries 26 12 
6,883 5.860 
Exports of pig tin in November totaled 
139 tons, against 20 tons in October 
U.S. consumption of primary tin in 
November totaled 4,311 tons 
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Tri-State Concentrates 
Joplin, Mo., February 7, 1953 
Blende 


Prime coarse (jig and table 60% zinc) 
Flotation, 60 zinc 

Galena 
Coarse and flotation, 80% lead 


Per Ton 


$70.00 
$70.00 


$166.50 


Secondary Aluminum 


Ceiling delivered prices of secondary 
altminum ingot, per pound, in lots of 
10,000 Ib. or more: 

Piston alloy, 204c.; No. 12 alloy, 194c.; 
No. 13 alloy, max. 30 copper, 21c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No.3, 18.40c.; No. 4, 18.20. 


: . 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery 

No. 1 heavy-eopper and wire, 19ic.; 
No 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17ic 


Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


No. 1 copper wire. 189@194 
Heavy copper & wire, mixed 174@174 
Light copper 154@16 
No. 1 composition 174@18 
Composition turnings 174@171 
Cocks and faucets ....... , 15@154 
Light brass 94@10 
Yellow brass turnings. mix 11@113 
Heavy yellow brass, mixed 124@13 
Auto radiators, unsweated 14 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass i 154@16 
New soft brass clips 154@16 
Cast aluminum, mixed 74@8 
Aluminum crankcases Th@72 
Aluminum clips, new soft 10@104 
Sheet aluminum, old clean 74@8 
Aluminum turnings, clean 5@53 
Zine die cast, mixed ..... 4@4h 
Zinc die cast, new 5@54 
Old zine 1}@4) 
New zinc clips -y 6%@7 
Soft or hard lead 104@101 
Battery plates 54@54 
Babbitt mixed 12@124 
Linotype or stereotype 13@138 
Electrotype 11@114 
Solder joints c lose cut 174@18 
Block tin pipe . 1.00@1.05 
No. 1 pewter 70@75 
Autobearing babbitt ..... 55 
Monel clips, new . 28@30 
Monel sheet, clean 28@ 30 
Nickel, rod ends 35@36 
Nickel, clippings 35@% 





MEXICO FLUORSPAR 


$25.00 per ton — 60% effective units 
f.o.b, cars Eagle Pass, Texas/ duty pd 


RICHARD NWN. LANE 


Eagle Poss, Tex P.O8.716 Tel. 695W 




















UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





7 


Producerd of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


ori New! Build EXPLORATION OFFICES: For examination and purchase of mising 

Gar tome Ge — Fairbanks a properties. 75 Federal Street, Boston, Mass., 57 William Street, Mew 

N Aleske. " 4 ‘ York, N.Y.. Newhouse Building, Salt Lake City, Utoh, Fairbanks, Alaska; 
a‘ Nome, Alaske. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 
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